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CHICAGO, MILWAUKF.F, ST. PAUL AND PACIFIC RAILROAD COMPANY 
(M. R. TRUST NO. 10) 

_ I' V 

San Francisco, California 9^111 to American General Bond Fund, 
Inc. (the "Secured Party") having its principal office at 
Post Office Box 32̂ 17, Houston, Texas 77001. 

RECITALS: 

A. The Secured Pa r ty and th--' Del>tor have e n t e r e d i n t o 
a Loan Af^reoment da ted as of OctobPi* 2 8 , 1970 ( the "Loan Af̂ rec-iŜ Mi 
providing; fo r tho commitir.ent of tiie Sccui'cd Pa r ty t o rjako a lo.'ui 
t o tlie Debtor on or bt..i"ore January 12, 1971, Jiot cy.coen\ri<- $500,000 
i n a f c r c ^ a t o p r i n c i p a l .';mcunt t o be ev'.dc-nced by tiie 11^^ ."s.?curt ci 
Note;--, (tlie "i.'oto.'j") of tlie Deb to r , oxpi-'e^ifsed t o bc^v j nt-.-M'i. ,'it a t 
t he r a t e of 11 ;̂̂ ^ per- annum p r i o r t o !-\';tiii-.lty and ,t'^ mature in 
23 consecu t ive .•semiannual I n s t a l l m e n t s , with the ' f i n a l i n s t a l l ­
ment payable not l a t e r than J u l y 12 , 1982, and t o be o t h e r -

, wise s u b s t a n t i a l l y i n t h e form a t t a c h e d as Exh ib i t 1 t o . 
t h e Loan Acroement; and 

B. Tho Notes and a l l p r i n c i p a l t l iereof and i n t e r e s t 
t h e r e o n and a l l a d d i t i o n a l amounts and ot l ie r v.umc< a t any time duo 
and owing from or r e q u i r e d t o be paid liy t h e Di^btor undcM'- tho tc r r . -
of t he No te s , t h i s S e c u r i t y Acreu?iier!t or the Loan Ar;vec>;icnt a rc 
h e r e i n a f t e r nometim.es r e f e r r e d t o as "Indebtednef-s liereby s e c u r e d " ; 
and 

C. Al l of t he rcqulroiiient.s of lav.' have been f u l l y com­
p l i e d v;ith and a l l o t h e r act;3 nnd thini'f; neccosary t o iii'>.i.e tlii.-
S e c u r i t y -Af^reomont a v a l i d , binding; and ler.al iii:;t-i'uj;,fj,t ['or I'nv 
socu i ' l t y of the i'oto;; have been done and ]-.erf orii.od. 

(M. R. Tru,-a No. 10) 
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si-:cTjoN 1. r.HAN'i.' or .".••CURITY. 

Tlu> DcIitor'Lii con:-.i dcrnti on of tho {ircmJ .",(•.'-. and of tJic 
sum of Ton Dollai';- rereivc'd by tho Debtoi' fro.m the Securi-d P.irty 
nnd otliM̂  t'.ood anc: valuablo con.iiliicration, I'ccoipt whereof ir; 
hereliy acl'.n'ov/lodfv- •-, ''-iHi In order to securo.- the payment of the 
prlncipa.i of and intei'c-.t on the Notes accoj'dinf^ to theii- tenor 
and effect, and to secure "the payment of all other Indobtednc-s;. 
hereby secured and the per^fornance and olisorvance of all coveiif'̂ ntG 
and cojiditionG in the Notes and In this Security Agreement and i!i 
the Loan Anîf-C-'i'̂cint contained, does hereby convey, v.'arrant, ir.ort,.<:fe, 
asslf]:n, plodijo, p;rant the Secured Party, its succcssoi-s and 
assif^ns, a security interest in, all and singular of the Debtor's 
right, title and interest in and to the properties, rights, inter­
ests and pri.viler;oG described in Sections 1,1 and 1,2 hereof (all 
of whic.h projierticr. hereby moi'tgagcd, assigned and pledged or 
intended so to bo arc hereinafter collectively referred to an the 
"Collateral"). 

Section 1.1. Eouinmont Collateral. Collateral inclU', 

. I) 

.. \̂  

the equipment described in Schedule 1 attaciicd hereto and inside r. 
part hei'cof (h-.-relnaftcr referred to collectively as the "Equli. 
and indi vidu.'illy .M: "Itoi;i of l?,qui]-̂ :t:ent") constituting a portJc.:-j of 
the enujiimc'iit l(f';;od and dolivo'cd UMd'-r that ccrta.jn Ei.iu.h-:.:e!;t ijCbi:-̂ -
dated as of October 23, 1970 (the "Lease") between the Debtor, as Lessor 
and Chicago, Milwaukee, St. Paul and Pacific Railroad Company, a V/is-
consin corporation, as Lessee (the "Lessee"); together v/ith all acces­
sories, equipment, parts and appurtenances appertaining or attached to 
any of the Equipment hereinabove described, v/hether now owned or here­
after acquired, and all substitutions, renewals or replacements of and 
addition.'^, Improvomonts, accessions and accumulations to any nr:d all 
of said Equipm.ent together v/lth all the rents, issues, incom-e, 
profits and avails therefrom, but excepting and reserving, ho\/cvcr, 
the initial installment of Periodic Rent due under the Lea.se in respe — 
of the Equipment, 

.See tion 1.2. Other Ooll-itfral. Collateral also incluJt.'S 
the Lease and all rents alul otlioi- sui.-is due and to bccf;;;c due- tht rc-
undcr including any and nil extoiL .ifins or rcnev.-nls thereof iur-.ofnr 
as the sanK.' cover or relate to the F,rjulpm:'nt (Including all LMJ ly 
Interim Rental but excciitiiif-; and resei'vinf, howevei-, tj:;o initial 
In.'ital Ji::''nt of I'ei'Jcdic Hf-)i';); it being tin? intei.t and purj-io; '• 
thereof th.'it tlse a:'.;.-Igr.i-jont and trriiiiifcr to tho .̂ Iccurcd i'arty o]' 
said j'-( lit;; .'uid utl.er .'-.ui;!:: iluc: •'•;;d to becoiiio duo under t!j(; Lea: '..-
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fjh.'Lll bo e f f e c t Ive and operat . lvc .uiim'jdiato.ly and rjh.'ill c o n t i n u e 
i n f u l l foi 'cc ,and e f f e c t anJ the Secured Pai ' ty fjhall h.'ive t h e 
r i g h t t o co l . l ec t ar.d i^eoclvo .<jald rcntL-. and oUicr .?.un:.T f o r 
app'llcc; t i o n in .'rcocuv.'jujc '.,'Lth tho provifjionn of S e c t i o n 1̂ he reof 
a t a.ll t.imc.o dui'lnr. tho pe r iod fj^oi'i and a f t e r t h e d.ito of thi.'j 
S e c u r i t y Agreement u n t i l tJic indcbtcdiioiij; hereby occurcd has been 
f u l l y pa id and 'diLJchargcd. .. 

S e c t i o n 1..3. L imi ta t ion .s t o .Soou^vlty I n t e r c u t . The 
S e c u r i t y i n t e r e s t g r an t ed uy iTTrt; S e c t i o n 1 if; a u b j c c t t o ( a ) tho 
r i g h t , t i t l e and i n t o r c n t of t h e Lccsee undor t h e Lease , and (b) 
t h e l i e n of c u r r e n t t a x c c ' and as.=3CSGmentr, no t i n d e f a u l t , oi", i f 
d e l i n q u e n t , t h e v a l i d i t y of v/hich i s be ing c o n t e s t e d i n good f a i t h . 

S e c t i o n .1 .^1. Dura t ion of .Secur i ty I n t e r e s t . The Secured 
P a r t y , i t n succofrjors and andign.'s s h a l l have and hold" t h e C o l l a t e r a l 
f o r e v e r ; provided alv.'ayu, hov/cver, t h a t such s e c u r i t y i n t e r c u t 
1.0 g ran ted upon t h e exprcsa c o n d i t i o n t h a t i f t h e Debtor s h a l l pay 
or cfaj.'iG t o be pa id a l l t h e IndobtcdneiLJC. hereby cccurc^d a.nd rjhall 
ob.M.crve, keep and p e r f o r n a l l t h e terir.n and condi t ion .^ , covenants 
and agreencn tn h e r e i n i\n6 in t h e Loan Agrccmeni; and t h e IJotcr, con­
t a i n e d , then t-hcce pi'oriont.v. and tlio c- j ta to l icroby gra?ited and 
convoyed .ohall coyse and t h i a Sccur-i ty Agriicncnt s h a l l bccoma 
n u l l and v o i d ; otliorv.'isG t o remain i n f u l l f o r c e and e f f e c t . 

.SECTTQ:: ?., C0VF.:^'.K'TS AJID V.'AI{RANT.Tjr> OF THE TRUST. 

The" Debtor covcnantfi , v/arrant.T and a g r e e s a s f o l l o w s : 

S e c t i o n g . l . Debtor ' . s Dutio.'?.. The Debtor covenant.-, and 
a g r e e s wel l"and t r u l y t o per form, a b i d e by and t o be governed and 
r e s t r i c t e d by each and a l l of t h e tormo, p rov i r s lons , r e s t r i c t i o n . - , , 
covenant.^ and agrccjiicnts s e t f o r t h i n t h e Loa.n Agrcomont, and in 
each and every supp.1 cmant t h e r e t o o r amendment t h e r e o f v.'hich may 
a t any tinis or froj.i tii.ie t o t ime be executed and d e l i v e r e d by t h e 
p a r t i e s t h e r e t o or t h e i r s u c c e s s o r and cascigns, t o tho same e x t e n t 
a s thougli each and a l l of s a i d ter;r ,s , p r o v i s i o n s , r c s t r i cb ion ; . ; , 
covenants and agrocinc'nt.0 \-!v -̂c f u l l y s o t out h e r e i n and as though 
any .amendment or :-;upi.;icm.^nt t o tlie Loan Agrocincnt v/ere f u l l y j ;o t 
out i n an cunciKJincjnt oi' sup]..Loi.i!i'nt t o t h i s S e c u r i t y Agreor;i'-.'nt. 

Soc1.1.o;i 2 . [ \ W.Tr--!)itv of T i f l e . Tho Dc-btor has th-. v i r h t , 
p(}V.-c.ĵ  .'j.i!d VVu"i.r:ori.t/'Vi'!jii -V"' \/i.'<S •>'r'\'u. A".r,l''t:c."j.'i'nt to g r a n t :i .'iccui^lty 
Int'M'CT.t i n t h e Cc;ll<iti r'<'\ \.c i),.^ .".ecu'-ect l" i-ty fuL' tlK u:;e;; .-.•j-!.; 
pu..rpo,:e,, }i<'j-'.-jn Sf-t j"{ji'..ii; ,")ri '. iie Deleter \ ;Ll ! ..'a fv.'uit nn(] dc-fejr^ 



the title to tht; Col latej'.'il ;igaui;-t n i ^ claii,:; nnd d(>;.;;ind;'. of y c v . ' o n z 
claim-:!.;-; by, through or und.-.r the Debi.o?- (c.xceiitlnr. on!,v the J'I^IJI., 

title and interest of thL- Lessee under the Lcar;o and of in-]'.';on;; 
claimlnj; by, throur'h oi' under the L.c^ssef). 

Soot-ion .̂ '.3. lllil̂ y 1'J:._ A ̂j.uran •:;•'.']_. Tho Debtor v; 111, at i-:-.-
ov.-n ox]ion:je, uo, c.-*:ocute, .•>cl'.riO',,'led;>.' a.'iu d(,'liver all and i.-vei*.v 
further acts, deed;;, convey?!nccs, tran:.;fcrs and asr-.urance.'̂  necc-:;:'-iry 
or proper for the perfection of tho security interest being herein 
provided for i.n the Collateral, v;hcther now owned or ;icrcaftor 
acquired, V/ithout limiting the foregoing but in furtherance of 
the security interof.^t herein granted in the rents cinA other cur.i:., 
due and to become due under the Lease tho Debtor covenants and 
agrees that it will notify tJie Lessee o f such assignr.icnt pursuant 
to Section 16 of the Lease and direct the Lessee to make all pay­
ments of such rents and other sums duo and to boco:no dvie under thĉ  
Lease directly to the Secured Party or as tho Secured Party r.ny 
direct. The Debtor fui'ther agrees that pi-ior to or concurrently 
with each subsequent Closing Date, if any, referred to in the lorn 
Agreement, the Debtor i.-ill execute and deliver a supplement to tlji.'̂  
Security Agreement satisfactory in for.-.i and content to i ;•(-.• .V-ecurc-d 
Party specifically describing as part of tho Collate]\'J all Tte;,::; 
of Equijir.'Mit sold and delivered to the Debtor by tliL̂  Lessee sub­
sequent to llie date of tills Security Agreem-nt or the la:;t pr̂ .o•.•.-: 1:1 :;. 
Supplenent executed and delivered by the Debtor p-;n\'----.:-nt to tlii.-̂. 
Section; and the Dolitor will file and record sucl: SupI'-'̂ '̂ '-T't pur­
suant to Section 20c of the Interstate Com.-iercc Act. 

SocU.on_?.J. Aftor-acquirpd Property. Any and all proport; 
described or'refori'ed to in tiie" giVi/fting cl'auses hereof which is 
hereinafter acquired shall ipso facto, and without any further con­
veyance, assignment or act on the part of the Debtor or the Secured 
Party become and be, subject to the security interest heroin grariU'd 
as fully and completely as though s]jccificaily described hcrc-'-.n, but 
nothing in this Section 2.'! containi-d shall be doomed to modify or 
change the c;bligatlon of the Debtor under Section 2.3 hereof. 

^-.Lklill '-'5. Hficord,-'tlon and_Fi_li tif;. The Dob-tor \.'11J 
cause.this .'locurl ti"'Agr'-Orient'"and j;l.r"su"pp.re~n:o*"nts hereto, tho I'jase 
and all supplements tliereto, and all financing and continuati e;: • 
statements and similar notices rcq-iired by applicable 1'".-.', at .-ill 
times to l-JL- kept, /-ecord-d .'nd filed at its own expL-nr-e in suei: 
manner and in such pl.-tr-es a:. n.\.v b(," required by In' .; in oriii. r fully 
to pre.-.f-rve ;iMd jirotf ct the rl.'l'i-s oV tho Seeui-oc? j'arty i.'.rei:!, ;• r, 
and will at M r o\r,. e;.:| . o.-t i'Mrti'. :A: to the Sef.\n-ert P.'.rt.y pre;.: ".• .v 
aftC'}' the e>:r'culici;i ajiri d.-; 11 v . ;, oV this .'.Security A.'M-. f.i.'i-nt .-m-, . i' 
ea-;') .'iu;.p I'•;i,'!it .'tl ."...-CMJ-1 L.y /', ''••.•(•i;'i;:it aji O J J I I I I C M I o i ' coun.'-e I :.t.:J .: i'. -
th.'.t i n till. <ipinl(.:i o i ' :;!ich f • iin:-...-J tlil:; ;;eciJj--ity J \ i - r : ' ' I ' - n ' . n > ' ii:-:.^ 
f.uiJj."!'•!•.• r.t, ;..:; {,]](• cc'M.' : .-ay 1- , ba:; b e e n )i;-oi>erJy /•( t .-••i.'ed <•.• v : ' i > - i 
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for recoi 'd so a:-, t o i.i.'ike t . ' f]\-ctive of rocord the secuivlty i n t e r e : ; t 
intf-'iided t.ci bo c r e a t e d l ;croby. 

Sect i fin 2 . 6 . Kod i f I oa t i or:; <>V tlie Ir.-a;;e. The Debtor 
w l l l n o t : 

« 
(a) declare* a default or exercise the rcmedie/j of th-e 

Jjossoi' under, or i'̂riv.l iiatc-, .riodlfy or acct^pt a surrender of, ."•!• 
offer or agree to any terirlnati on, modification, sui'i'endcr oj-
termination of, the Lease jCcxcept as othei-wiso expressly proviciea 
herein) or by affirmative act consent to-« tho creation or exiiiciice 
of any security interest or otlier lien to secure the payment of 
indebtedness upori the leasehold estate created by tho Lease or any 
part tliereof; or 

(h) receive or collect or permit the receipt or collection 
of any rental payj.iont under the Lease pi'ior to the date for payi.ient 
thereof provided for by tiie Lease or assign, transfer or hypothecate 
(other than to the Secured Pai'ty hereunder) any rent payment then 
due or to accrue in the future undoi' the Lease in respect of the 
Equipmei'it except that this restriction shall not ap))ly to tht inltiaj. 
installi.icnt of Periodic Rent under the Lease; or 

(c) sell, mortgagee, transfer, assign or hypothecate 
(other tharj to the Secured Party hereunder) its int(?rest In tl";e 
Equipment or any part thereof or in any amount to .bo received by 
it from the use oi'* disposition of the Equipment. 

Secti C',1 2_. 7. Povjer of At tor no y in res n e_c t of the Jj^jfj^ i'-_. 
Debtor does hoi-cby irrevocably conL;tlt~ute ancT aijpolnt tJ;e Sseci-i'i.-u 
Party, its true and lawful attorney v/ith full power of substitution 
for it and in its name, place and stead, to ask, demand, collect, re­
ceive, receipt for, sue for, compound and give acquittance foi- ajiy 
and all rents, incoiiio and other sums which are assigned unuer Sectior: 
1.1 and Section 1.2 hereof with full pov.'or to settle, adjtist or com­
promise ony claiir. thcrcurider as fully as the Debtor could it.';elf' do, ' 
and to endorse tho name of the Debtor on all commercial jjaper given 
in payment of in part payincnt thereof, and in its discretion to file 
any claim or- take any other action or proccedin/';r;, either in its 
ov/n name or in th<,' nai::e of the Dc-btor or other'./l.'.-.c, v/hich the 
Se.cui;ed Party n:ay deesn necessaj-y or appropi'late to protect a:.d 
preserve the rigjit, title and Inter^estof the Secured J'arty in 
and to s.uch rents urid other sui'is and the socui'lty iritej-j'ieil l o h v 
afforded hereby. The ,';ecuj ed j'.'.'i-ty shall defend, inde;;.':.; fy •.•!:•-: 
save .fi;n'nrio;;;: the Debtor, its s';cces,soj', ag.C'nts anJ af..-li,nr; {':•():.. 
and ar.'iliist any claiiu, c.aur-e ej- .-iction, d.'iri.i'ig.e, liability, co;-t 
or (."Xpen.".'.' (i ii': J un in;, ; ttr,:-j 'y,-' f'.--'':; .'ind cor;t:; in co;.';je.-; 1 (i;i tl: .••' -
v/itii) liicuri-'d a:; a re-: '.i 1.. of c i.v aetL(j;i t.'il'.e.n b',' th" .'Jecun d 
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I 'ar ty under tli i : ; S e c t i o n 2.7 \.'hlch i:; wron/';ful or which c>:coed:; 
tho pow(;i' and au t i io i ' l t i es , ijcj'ein gi-anti 'd. 

SKCTi().\' 3 . i'os.'-.'':,'ir.io:.', usi: AIID RI'I.K.A;"!-: OF PROPEKTY. • 

S(n-:flo3i 3.1. Pos;;̂ ':;s1 on of Col Lateral. While the De-btoi' 
Is not In dcJ';;u.it hcreun'd<M' It slKLiT̂ be'' sufj'ered' and permitted to 
remain in full po:;ser-..-. i on, enjoyji.ent and control of tho Equipment 
and to manar.e, o]i<.?rate and use the saiuc and each pai't thereoj" v.'ith 
the rights and .franchises •appertaining thereto; provided, alv/ay.s, 
that the possession, enjoyment, control *and use of the EquljMr.ont 
shall at all times bo stibject to the observance and pci'foj'mancc 
of t)ie terms of this Security Agreement. It is expressly undoi'-
stood that the use and possession of the Equipment by the Lc'isec 
under and subject to the Lease shall not constitute a violation 
of this Section 3.1. 

Soctio.n 3.2. Releasf? of Property. So long as no default 
referred to in i'.ection I'l of the Lease has occurred and is continuing 
to the -kno\/ledgo of the Secui-od Party, the Secured Party shall executo 
a release in respect of any Item of Rcuiipr.ient designated hy the Lessee 
for settlement pursuarit to Section IJ of tlic Lease upon receipt of: 
(i) i/rltton notice fro:?, tlio Lessee designiiting the item of Equipment 
in respect of vWiich the Lease vrill termir.ate and (ii) settleir.ant by 
the Le:;sec for sucli Itei.i of Equlp!;;:njt in com.pliance \/lth Section 11 
of the Lease. 

SECTio;: ^1. APPTJCATTo:: OF_ASSTa:jF.D_ R^INTAI/: /J /D criiTAiN o':";i.:i? 
MONEYS R!',rJ^IVi:;]; JiY 'j'nis 0̂'.CUi';:̂ "D l"At?J-Y'; 

Soc t lon | l . l . A n p l l c a t i o n of Hent.'^.. As morn f u l l y s e t 
f o r t h i n S e c t i o n 1.2 "hoi'eof the"" Debt or "has" hereby gran ted t o the 
Secured Par ty a s e c u r i t y I n t o r e s i ; i n r e n t s , i s s u e s , p r o f i t s , I n c o n e , 
and o t h e r sums due and t o bocoiie due undei' the Leai>e i n ros j iec t of 
t h e Equipment as s e c u r i t y for the Mote:;. So long as no event of 
d e f a u l t as de f ined in S e c t i o n 5 heroof has occur red and i s c o n t l i i u i n g : 

(a ) The amounts from tii;ie t o t ime r e c e i v e d liy the 
Securc;d Pa r ty v/hich c o n s t i t u t e pay.'i;c?nt of the Daily Intei ' lm 
Rent under the rjea:;''.- s h a l l be a p p l i e d t o the j)ayj';ent of t h e 
i n i t i a l installm-^int o'' i n t e r e s t on tlic Notes and the amount;; 

'from time t o tiino rect Ived by tlie Secured Par ty v/hi.ch con­
s t i t u t e payiiK-nt of th'- i n s t a l liiients of P e r i o d i c f{( nt under 
t h e Lo.'':;o r;h<aJl be ap i ' l i ed IMiv'.t, t n the pftymc-nt o;' t-he 
i n s t a l l;:i<-'nt;; of p r i n c i p a l c'ln̂ l" in"l.e]'eL;t on the Note.- \/hieli 
have !i..-:tuj'ed or r i l l mature m <->)• bcf(»-o the liue d/iti- of l.Ji" 
1 n;:ta 1 lii.'^nt,'; of !i >'Io'ii': Pejit \,'hlc)i aj^': i-etieivi-d by tl'.'."' 
.'''.ecui'ed I'art.y , .-iiii th'.-n tlie b;ila-iK;i.', i f any, fl' ; ucb .•iii.euiil; 
s h a l l b' ' pa id t o or Uĵ on tlir- oi-.-lcr of the Delator; .'ir.u 
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( b ) . 'fhi' •'iniount:; from time tn time j'occ-ived by the 
Secured PajM;y v/hich ccu^'-.ti t u t e :>( tt leinenl, by tho J." -..-eo vl' 
t he "Casua l ty Val\io" foj- any I tem of Equipment pur;-.uant. to 
S e c t i o n 1.1 of tht^ Lea:;e :;h;'.ll bo pa id and a p p l i e d on the 
Note;;, a l l t o such ji..'tij!jcr and In such a;iiounts so t h a t aft-er 
givi)); : e f f e c t t o such a | ) p l i c a t i o n and the r e l e a s e of the 
I tem of l-:quliM':c]il fro;!i the I,i„'ase ajid the l i e n of th i : ; 
S e c u r i t y Agree!,lont: 

(i ) The aggrc\i':at(.* i)j'inci;-i:il amount romainiiif:; unjiaii; 
on the Note:; does not exceed the "Pi-cscnt Value 
of Ren t s " a s ' ' h e r e i n a f t o r def.Lned In res j i cc t of 
a l l o t h e r EquJ.p::ient v/hich ' then remains su i ) jec t 
t o the JiOaso and jhi s e c u r i t y I n t o j ' c s t of t h i s 
S e c u r i t y Agrec-m'-.-'nt; and 

(ii) Each of the remaining installments of tho Notes 
shall be reduced in the pj'opcn-'tion that the prli:-
clpal amount of the prej/.ayi.̂ ont bears to tho un­
paid principal amount of the Notes imn:?diately 
prior to the pr^epaymont. 

Any amounts in exc(.'ss of the "Pi^escnt Value of Rents" as 
hereinafter dofini-̂ d in respect of any Item of Equiivient fo-
v/hich scttleirent is made by the Lessee pursuant to .'Joctle.'i 1.1 
of tho Lease shall bo released to or upon the oi-doi' of the 
Debtor, within 30 days of the receipt thereof. 

Section '1.2. f̂ ultiijie IJotos. If more tlr:n one- llote i i; 
outstciridin;; at the oiiric juiy app! j.cat.ic'.i is i-iadc pursuani, to Sec-
•ticn '1.1, the applicatioji sha.!! be made on all ousta:i';lng k'ote;; 
ratably in accordance v/ith the pi'incipal amount remaining unpaid 
thereon and on the installmL-nts of each Mole, respectively, in thc 
matiner provided for by paragraphs (a) and (b) of Section '1.1. 

•Section H . ' j . Present Vgli;-- ofJiojlt. The tern. "Present 
Value of Rents" for any 'itcin of r'.qulp.-i.eut suvll mean as of any 
date an amount equal to the aggregate Periorl.lc Rerit in rcspoct of 
such Item (after deducting from the second through tv/elfth install­
ments thereof an amount equal to 3.9015? of the total cost of such 
Item and after deducting from the thirteenth installm.ent thereof an 
amount equal to 2.'4388;; of the total cost of such Item) reserved for 
the balance of the term originally provided for in the Lease and re­
maining unpaid as of the close of business on such date, discounted 
on the basis of an 11\^ per annum Interest factor compounded semi­
annually to the respective dates on which the Periodic î ent is payable, 
with all such discounts to bo computed on the basis of a 360-day year 
of 12 j'O-day months. 

Sf.T-j i oij_^l_.jL l;.-f,-"l t . I f .an (. v-erit o f i!i.'f,'>i).ipi, j-Mj-f.,.;..;.r] 

tfJ 111 f'.eet, •• r .;i '; 1,1 |-.;nr |.;..- ••<• '-f-ed JJid i ." corn l l l l i ini", a l l . •!'.• -.•l',.-. «-
l -ece ived ljy Lhi- '.)•'CM >•< :\ i ' .n^y ).-.; I ' i .ir.ut tf. :) ' :ct\.(i\ 1 ,? )."-i'e<jj :.li.-Jl 
be :.'pp!l(;d In l \ ) " :,-: ' .\i-!- ]:>•< -'<'.•. i j ' o r i n ;;. c t ' o n 'j in n r.:>'c\. <,,• 
pr-'.ree<l:; ami •^•.'•ji!:; of \ ] \ . - (.'•< i . i t t r . ' i j . 
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.';ECTTO:? 'J; PE-'-fiULVs AMP OTiiEH PLOVTsr̂ '";,'. 

I < 

Sê cition 'j.l . Sccuv'd P.-irty':- Rirlilr-.. The terpis and in̂ ovi;:.:" :̂:r 
of Soc'uJon j) 01' the~Lo:in Agi"eei:ic-n.'- are" • .icoî i'oratod herein by re-
fei'cncc to tlio same e.\te-nt as though fu!; Ly set forth ho'cln .aiid the 
Debtor agrees that when any' "ove:it of default" as defined in Sr:ld 
Section t> has occurred and is continuing,-, but ruibjoct alwcvys to 
Section 6 hereof, the Secured Party shall huve the rights, options, 
duties and ror-.sdios of a secured party, and the Debtor shall liav.'! 
the rights and duties of a dc>btor, undiu" tho Uniform Cc::r.ercial 
Code (regardless of whether such Code or a lav/ similar tliereto h"? 
been enacted in a jurisdiction wherein tl-ie rights o)^ rcm.edie;-'- are 
asserted) and\/lthout lii.iiting the foregoing may exercise a)iy one 
or more or all, and in any order, of the remedies hereinafter set 
forth, it being expres-jly understood that no rei.riedy heL'oin con­
ferred is intended to be exclusive of any other remedy or ronedios; 
but each and every rc!.-:c-dy shall bo cu::iulativo and shrll b''- in ad­
dition to every other remedy given licrcin or nov.' or heri-';ftor 
existing at law or in equity or by statute. 

(a) The Secured Party may, by notice- in u'l-ltin,' i'o the 
Debtor dec Lara the entii^e unpaid balance- of the ::ot-':. to be 
ii.iT.ediai .•'.y duo anO. payable; and therau)K>n all r.'-ch •. .maid 
balance, togctlic-r with c-.ll accrued -inLi.rest tiici-vOH; :hall be 
and becei,:.- imjiicdiatoly duo and payable; 

(b) Subject always to the then oxistir.g rights, if any, 
of the j>G3Sce under the Lease, tho Secured Party personally 
or by agents or attorneys, shall have the ri g)jt (sub.K-ct to com­
pliance with any applicable randstory legal i-cquir-'-ments) to tak 
immediate possession of tho Coll,-'teral, or any }'-;'Vtion thereof, 
for that purpose nay pursue the same \.'horevc-i' it m.ay bo found, L 
may enter any of the promises of tlie D.ibtor, with or witliout rov.ic 
demand, process of In'.? or legal procedure, and .';oarch for, ta!:e 
possession of, remove, keep and store the same, or use and oj.'f) .ito 
or lease tliC same until sold; 

'(c) Subject always to tlic then existing rights, if any, of 
the Lessee ur.der tl:o Uf.xr.Q, tho .'Secured Party may, if at the tii:e 
such actijn nay 'ua Iriv/ful ei-.'l always :;ub,l'-;ct to compliance \ ; l ' .h 
ony n.'indatory le; aJ roquirc.-'ents, eiti.vr with or '.. ii-Jicnit ta];i-i|', 
pos:;c:::.io:! a;)d either ĉ•fô •.': or after tailing, i)o:.:''. ;-.siorj, and '.;i'..!.-
out institut':.•.-• r.-y ICiV ' ) -oci.-cd • n,'V' \/L'at:;o:.'Vi--r, .'n<i h'lvir..; rir.-' 
given notic" eJ' ;.• -h •.•.i<}' ly re,-1 ste-i-ed :;;••; 11 to Ui'- Di-b'-or our;- a.. 
le;)r;t te): d.';y- pri"r to t;.-- <- .V-e of sur;!; sa'e, ai.'d ;ijiy etli--r ;;'.•'.'•• 
\.'1I-C1J irja;. b.- •••'q-'".'ed Ly i.:.>.\;. sell ar/ I di:;po::.- of the fbUal' ' "j 
or any part ,,'.'.reuf, a.t j-ub; ' •• auction tcj i.he h 1 ("•h'.'-t bide")', ••. 
o)i'- lot a:; ; .• r-nlirety or .1 ti : epa.'-ate l(>ts, and ei tii'. r I'oi' Ci:.!! 
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or on credit and on such tei-i:i.'> as tho Secured P;irty may doterr'sine, 
and at nny place (•..hetlior ov not it be tho location of the ColJ.Mcral 
or any I'-art therco.") dc^ign'-.ted in the notica abc've rcfcri^'-d to. 
Any such sale or s lies may be adjourned r:'or.i time to tii.'c by an-
npuncem^.nt dt the tii:i.'i cin<:'- j:lace appointed for such sale o.i' sale:, 
or for any such adjoui'ned s:.le- or sales, without further publi;;heri 
notice, and tho Secured Paj-fty or the holder or holders of the llotos, 
or of any interest therein, ;̂ ay bid and b'ccomo the purchaser at any 
such sale; 

(d) The Secured Party nay proceed to protect and enforce t-ils 
Security Agreement and said Notes by suit or suits or proceodin.:,s 
in equity, at law or in bankruptcy, and whether for tho specific 
performance of any covenant or agreo:nent herein contained or in 
execution or aid of any power herein granted; or for foreclosure 
hereunder, or for the appolntr.rent of a receiver or receivers for 
the mortgaged property or any part thereof, or, subjoci: to the 
provisions of Sccticn 6 hereof, for tho recovery of judgiiv.nt for 
the indebtedness hereby secured or for the enforcement of any other 
proper legal or equitable remedy available undei- applicable l:.i.-; 

(o) Subject always to the tlicn existing rights, .if any, cf 
the Lessee undo:- the Leyse, the Sacurc-d Party Liay procL"-.'d to c M:"ciso 
all rights, privileges and remedies of the I/essor un.-.;or the Lc?:-e, 
and may exercise all such rights and remedies either in the na;..e 
of tliO Secured Party or in the name of the Debtor for the use and 
benefit o f the Secured Party. 

Section 5.?. AcccTor.?tion Clause. In case of any sale of 
the Colia'ceral, or of any part tliereof, pui-suant to any judgr.ent 
or decree of any court or otherwise in connection with tho enforce­
ment of any of the terms of this Security Agrecnojit, the principal 
of. the Ix'otPs, if'not previously duo j and tho interest accrued 
thereon, &hall at on.cc become and be immediately due and payoblo; 
also in the case of .any such sale, the purchaser or purchasers, 
for the purpose of mak^.ng settlr-.'-.iont for or pay!;;e)it of the purehas'^-
prico, shall be entitled to turn in and use the l.'jte and any c]al;..s 
for .interest matured and unpaid ther-on, in order that there i.'.y be 
credil ed as paid on trie purchase- price the sum apporti oiiable .':-:d 
applicc'blo to th- Holes includlrif:; principal and iijtorc:.t ther-. of 
out ô ' the ne-t proceeds of :,U';!. :;ale after allo'./l.-.g for the P'.•>-
portion of the total purcha:-.e jrlce required to be paid In act.al 
ca:;h. 

ii.'-:.'[:,V.-l.V''..''i-.Ji' V/fiivr by V \ , \ , n r , Tho Debtor coven:inl:-. that U 
val ] 1 );(>t";jT rln.v"t'. :;e"'lVi.""i ;-.l'V, i .r"or ĵ lĉ ad, or i:j any I'i.-iiiMer wh.;'' -
ev'i-:- cle.i:. <•:• ' al:e any 1 .'W: '; .).• :ii\v:\\it:i;-/: of, any .--L.-iy or .*-



extension law now ov at any time hej^'cafter in force, nor claim, 
take, nor insist upon any benefit or advantaf;(" o € ov fi'orn any lav.* 
now or hei^earter }n foi-co providi:)(; for the valuation or .'uiprai :;c-
iiiont of th'.-?' ('Ollateral or any pert thercicjf, j-̂ i-ior to any sale or 
sales thereof to bo made pm-suant to ctny provision herein contained, 
or to the decree, judgment*'or order of any court of com;Kitcnt 
jurisdiction; nor, after such sale or sales, claim or exorcise-' 
any right under any statute nov/ or hereafter made or enacted by 
any state or otherwise to redeem the property so sold or any part 
thereof, and hereby expressly waives for itself and on behalf of 
each and every person, except decree or judgment creditors of tho 
Debtor acquiring any interest in or title to the Collateral or 
any part thereof subsequent to the date of this Security Agreement, 
all benefit ar.d advantag.o of any such lav; or laws, and covenants 
that it will not invoke or utilize any such law or laws or other­
wise hinder, delay or im.pede the execution of any pov:cr herein 
granted and delegated to the Secured Party, but will suffer and 
permit tho execution of every such power as though no such pc.'or, 
lav/ or laws had been made or enacted. 

Section b . ' U Effpct of Salo. Any sale, whother under rny 
power~of sale uenvby gl'vcn oi'ljy vii-tuo of Judicial j'-.rocced.i.n.-r., 
shall operate to divest all right, title, interest, claim and 
demand vdiatsoevc-r, either fit lav: or in equity, of the Debtor in 
and to tho propci-ty sold shall be a perpetual bar, both at law 
and in equity, against the Debtor, its successors and assigns,, 
and against any and all persons ^claiming the property sold or any 
part thereof under,- by or through the Debtor, its successors 
or asElgnii (subject, hov;cvor, to the then existing rights, if any, 
of the Lessco under the Lea;5e). 

Section 3.!3. Apnli cation of .'̂'.-ile Proceeds. The purcha;;e 
.money pi'o"cGoas"'and/or avails of any sale" of the Collateral, or 
any part thereof, and the proccedii and tho avails of any remedy 
hereunder shall be paid to and applied as follo-.,-s: 

(n) To the payment of costs and expcfises of fore­
closure or suit, if any, and of such sale, and of all pro:.jer 
oxpen::es, liability ;ind advances, including legal expon • ,'S 
and attorney:;' fees, Ijicurred or made hereunder by tho 
Secured Party, or the h.'..}dir or hol(:':-rs of the Mnie, nivi of 
all taxes, a,'.se:;r-;;i',;ntr-- or 1 If ns .'.up'̂ rior to the lien of t}.ier;e 
pr!;r'.ê nt;;, ej. riop . any '..r'/.r-:., as.:;f:;:-i.jeJit:i o r oth'T suiiej-I e>?̂  
lien subjee-i to v/JJcli ;;;jld sale may have bee-;) I'lade; 

(b) To the- ppy; •-••i'., to tho holiK'r or holdi-r.; ef l,!;f ]]^.\<j. 
of lb: ;ii,:f)unt 1 ti"!i i.--,:i .• or u:jpaifl ('U the- h'ote. I'or p!-ii:"'paT 
nnd intfi'e:;t; 
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(c) To the pay::!cnt of tho surplus, if any, to the Debler, 
its successors r̂ nd assign's, or to who:-K;oevGr m.-iy be lâ .'fu.lly 
entitled to receive tlie same. 

< 

Ser.t.;o;i /j. f-.. Hi s i-oiit' r.uarice of .'"leired̂  i-r.. In case the Seei:!''..'d 
Party 7nT-ril ̂'liave p i h c ^ f c u v J ' v o enforce any ri7;î .t unucr tliis Secu^^lty 
Agreo!:;( lit by foreclosure, .;_rle, entry or otherwise, and such pro­
ceeding;-, shall have been di'sconliiiued oivabajjdoncd for any rca.-t-'.'i 
or shall have been doterniinca adversely, then and in every such case 
the Debtor, the Secured Party and the holders of the Notes shall 
be restored to their former positions and r'ghts hereunder v/ith 
respect to the pi-operty subject to the security interest created 
under this Security Agreement. 

Section '.1.7. CuTiulative Remedies. No delay or omission of 
the Securea I'arty or of" tlie holcicr of any Note to exercise any 
right or .pov.'er arising from aiiy default on tho part of tho Debtor, 
shall exliaust or iimpair any such right or power or prevent its 
exercise during the co;itinuancc of such default. L'o waiver by 
tho Secured Party, or the holder of any Note of any such defau.lt, 
whether such waiver be full or partial, shall extend to or be l ? 1: 
to affect any subsequent default, or to impair tho rig;:ts res.ult-' 
therefrom except as may bo otherwise p->"ovided liorein. u o renoviy 
hereunder Is intended to be exclu.sive of any other 're;r..:-dy but 
and eviiry remedy siiall bo cur.ulatlve and in addition to any ar,.: 
every other remedy given hereunder or ot.hei"..'ise existing; nor 
shall the giving, taking or enforcement of any other or additional 
security, collateral or gu.-^ranty for the payment of the indebtedn-rsf 
secured under this Security'Agreement opora.tc to prejudice, wrlve 
or affect the security of this Security Agreement or any rights, 
povjors or roir.edies hereunder, nor shall the Secured Party ov h c l A c v 
of any of the Motes be required to first look to, enforce, or 
oxhau:--.t sucli other or additional security, collateral or guaranties. 

SECTION 6. LTMITA':"rONS 0? LIABILITY. 

Anythinj--, in this Socurivy Agreement, the Loar. Agree ...e.'it, 
the Notes, tho Lease, any certificat", opinion or docu-.ent of ; ny 
natu.r*e v,'hat:;oever to the contrary noLwithstandlng, nei tlior the 
Socur;'d Pai'ty nor the holder of any Note nor the.ir rosi-ective 
succc:'rors or ar-r;! -n: shall h.-:-," any clr'l;?:, ronody or j'ight to 
proce.^.! (In lav.' or o'euity) a/'.-: pst the Deb.lor 
in their Te>;;iiect 1 V.' I ;n.ii V.'•'u'l 1 •••lo.af-i l i: :• fu- .ag,:-.• ij:;1 
the- 'J'j-u:;1.or ( . t ) - . ' - '",':-,;:.-.,(.T" ) i" ; .•"tl,^ '.•j-u..b /.••..•.;':;:-̂  tit n ru-.-r.;'"; •;-, 
In t h e I u1.ro(!uf:tr.j-y p-.-i?'.;; .i-;i];ii . thif; Si;f.i;j" itv A|,) • < i.i-'iil-, t>-" Hiil..•..•(• 
St.'ite-;; Lf;i:-lng D titeri;: '• • fMi;!.! , ! i c . ( t h " "A.-iMit") foj- a ny d-fl - 5.'!-;:.' 
o r ;.!.•,' otl.i r :;iirii o-..ili," > n .'•.•'".'it o f t h e i i,:!-,'!)'. f.-dm :•'• -.v i'-'' •>''' 1 : y ̂  
t h " • fji.e:; -J f o r t h e oayii.^i.- ri r m y l i a b i l i t y rv;;ul1.'i ' fr • ' t h. 
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l^reacii r)f ;-ii)y re]i.re.;L'i;i.al, i c-;ri, .•ira'eeii.ent oi' '..'lU'j'aiity of e.ny 
ii.'itui'': vjh.'it:-.ooV(̂ '', fj'tj;n .-ii'V ..oui'ce- otli'-r the.n the (loll.ati'•'•al , 
iiic.Uul i ii;'; the sums er.e- ano to be..̂ i'"i:e due; uncier tire- l.-'vase, ana 
th-:; .'-iecur'.'d PaJ'ty by tin. e.-:-.''i:u1. i ot-: o i ' tho Loan A[-;j'ce;i.eiit, and 
V.hc hc'idfj';; 'of 11" '.'ote.; !',' acceptance Ih-r. of walV'' an<.] ?'i.lea.-"-
any iiei':;oi;al ll/bli't,; of tiu. i.ii-i.ta' in the-i-j-* re;uit,:ctive 
individual capacities, the 'irustor and the Agent, for and on account 
of such indebtedness or such liability; ahd the Secured Party and 
the holders of tlio Notes agree to look solely to the Collateral, in­
cluding the sums due and to bocofio due undei' the Lease, for the pay­
ment of said indebtedness or the satisfaction of such liability; 
provided, hov.'cvcr, nothing herein contained shall limit, restrict or 
impair the rlgnts of the Secured Party to accelerate the maturity of 
tho Kotes' upon a default thereundor, to bring suit and obtain a 
jud,-]i;L.-nt ai'-.ainst the D.-i>tor o?i the i'.'otes (provided that 
neither the Di btor in their respective individual c.apaci ti e;i 
nor the Trur;tor nor the Agĉ .nt siiall have any pei-sonal 
liability on any such judgm.cnt and the satisfaction thereof shall 
be lii.'iited to the Collateral, including the sums due and to become 
due under the Loose, including the- interest therein of the Debtor, 
the Trustor or tho Agent) or to exercise all rights and remc^dios 
providvMl unc'er this Security Agrc-'t.'r.cnt or othor'i-.-ise realise upon 
the Collateral, including tho sums duo or to become due under the 
Lease, including the right to proceed against tho Lessee under rho 
Lease. 

SECTION 7. I^ISCELl Al']y-:OUS. 

Section 7.1. Successorr. and Assigns. V.'hcnover any of 
tht-' parties hereto "is roferretfTcj suoi I'oi'eFonce shall be aoe;ned 
to include the successors and assigns of such party; and all the 
covenants, promi.ses and agreemonl s in this Security Agreement 
contained liy or on behalf of the Debtor or by or on behalf of 
the Secured Party, shall bind arid inure to the benefit of the 
respective successors and assigii.s of such parties whether so 
expressed or not. 

Section 7.2. Partial Invalidity. The uncnforceabil.: ty 
or invalidity of any jjrovisibn or provisions of this St;curity .'.î ree-
ment shall not render any otlier provision o)"" provisions hercif: 
contained unenforceable or invalid, providea that nothij;-. cont;jr-d 
in thi;-; Section 7.2 shall be ce.;--.trued to be dero/v':t1on of .-niy 
ri/-,ljts or ii;i::fnii tJ r s of the lie; i M- In their flduoiai-y c<'i::acity or 
in their re:;f)i ct; v.' J jr.'" vl du; i ;• o.-'Ci ti e;; or the Tru.itor or th'-
Af';f lit undej' ."ectioji (S h"j'eof, or to aj.iô id or M.od I J\v any 1J ml t ;'t i ei.r, 
o v j'e;-,tr1 ct Ion:; of th" .',;"fur"i; i'ai-ty or tlie holdei' ol' any V.ol'.- or 
tliei]- I'c::)-)' .;*.;iv'' :^ucce:;;.oj';; ni' .';••;; 1 g.n;; uni:i"r said Sect ion (>, ^ 
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S e c t i o n 7 . 3 . C_r,m:£̂ !n !_f:.''ti on:;. All co;nmunicatl on:, jsrovieic-'i 
f o r h e r o i n s ) : a l i be In wri"-„i:i.--.'.iira'siTall be deemed t o have l,".'ep. 
g i v e n (unlc;; ; ; ot!u.'rv;lse I'ocp: Li'i.-o by uhe s p e c i f i c p r o v i s i o n : ; i v r t : c : ' 
i n res)-!e<-:t of any n a t t t i r ) v/,'-n.-:i i.ic:livori-'d per ; ;on: i l ly o r v/i;cn (.i!.'"c:"--i t^ '. 

. i n tho Uni ted L'tai'^s m a i l , i-egi s t o r e d , p o s t a g e p r e p a i d , adJ j 'ossoa 
a s f o i lov /5 : 

I f t o t ho D' jbtor : 

Trustees under M. R. 
Trust No. 10 in car̂ : of both of 
the follov/ing addres:;e:;: 

Unlteel States Leasing United States Leasin:;, 
Corpora'Dion International, Inc. 

. 1211 West 22nd Street 633 Battery Street 
Oak Brook, Illinois 60521 San Francisco, California 9H: 

If to tho Secured Party: 

American General Bond Fund, Inc. . 
Post Office Box 32̂ 17 
Houston, Texas 77001 

Attn: 

or as to tlio Debtor or the Secured Party at sucli-other addre-;r- as 
tho Debtor ci" tho SccuiT-ci Par'.-y r.ay do:7ignate by i:c ti.co dul:- gi'.'o.'". 
.In accorcance •.••'ILri this Section to the othjr ĵai-ty. 

Section 7./). Reloasr.-. The Secured Party shall release-
this Security Acrocj.-iont ana' •cao security interest granted iieroby' sy 
proper instrur.onu or insri'u:r.ants upon presentation of satisfac";'cr;,-
evidence that, all indebtedness secured hereby has boon fully paid 
or discharged. 

Section 7.5. Countorr'-rts. This Security Agroenerit ::ay 
be exocute/d, ack:ie.'./iea:̂ o(.: anr. cciivared- in any nui.'-.ber of coup.terra:--: 
each of such ccun'i'orparts constituting an original but all togotnei" 

/ only o:')''} Socui'lty Agreo.-p.c-nt. 

Sect lon_7^r.. IlTJ-'lT-"'[i;i• -̂̂ y headings or caption:^ preco-Ji.-. •_ 
the text of'Thci"':':'•-• Vor" le"ec*JieTj.: :-;oroof are intended solely j'or ce-::-
vonlcnco of rr-fei-ence and s;;r:ll not constitute a part of t: 5s /.•::'•.•_--
ment nor shall i.lie-y affeco its ir.eanlrig, co]:str;;etio:i eir efl-cj. 
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Section 7 .7 . Gov^'mi nr Law. This Secur i ty Ag.rcem-.'nt and. 
the L'otcs s h a l l be' co:i:;true(l 4.n accordance v/ith and g.ovei'tunl by the 
lav/s of the St/stL: of I l l i n o i s ; pi^ovidcci, ho\.'ever, tlnit the Secr.red 
Party :>hall be e n t i t l e d to a l l r lg l i t s confei-red .by any a})plic;able 
f ede ra l s t a t u t e , ru l e or r e g u l a t i o n . 

SocticHi 7.B. E^'fectivo Date. Tills Secur i ty Agreoj'y.'nt i s 
dated £,f; of Octc/ijor 28, 19/•' for convenience of i d e n t i f i c a t i o n and 
has been executed by tho Debtor on the dote shown in tho ackno.vlccg-
ment a t tached h e r o t o , but i s de l ive red by the Debtor to the Secured 
Party and becomes e f f e c t i v e on the date of purchose of the Notes by 
the Debtor and the f i l i n g and recording of t h i s Secur i ty Agree;i;c;nt 
with the Soci'otary of the I n t e r s t a t e Conir.erce Corr.mission pursuant 
t o Sect ion 20(c) of the I n t e r s t a t e Com:nerce Act. 

IN WITNESS V.'HSREOF, the Debtor has caused t h i s Secur i ty 
Agreement to be axc-cutsd, a l l as of the day and year f i r s t above 
v / r i t t en . 

George D. rlacKay and Hov/ard 
Kro l l f e l f c r , J r . , Trusteor; 
under a Trust Agreement dated 
as of Oct^^fer 28 , 1970 

- I'l -



' I 

STATE 01-' IL1..II30L3 

COUl̂ TY OP DUPAGE 
0 . 3 

On this V ^ ^ ^ y of/'î ^̂ «-«**ô 8̂ «-0' , before me 
personally appeared̂ ^̂ *̂ **''̂ .*::̂ ' /9. 2fK^'-^^^:ij^^ to me knov/n to be 
tho person described in amd who execute^^?^'he foregoing instru­
ment, and ho acknov.'ledgod that he executed the Scuno as his free 
act and deed. 

^ ^ ^ ^ 
Notary Pub l i c 

(SEAL). 

',, 'Kiy • coiTUTiission e x p i r e s : 
/< y^^^ 



SCHEDULE 1 
to Security Ag.room.ont 

DESCKirTio:) OF EQUIP[:::NT; i| 3000 H.P. I^odel GP-40 Locomotives 
b e a r i n g r?oad Numbei s M.R. 2068 
t o M.^. 2 0 7 1 , both i n c l u s i v e 

(M. R. Trus t No. 10) 


